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Watertown Industrial Center LDC

Income Statement for the Nine Month Period Ending March 31, 2008
Prepared by Lyle Eaton, April 4, 2008

Current Year Year-to-Date Current Previous Balance
Budget Total Month Month Remaining

Revenues

Lease Revenue 443,258.00 316,859.74 35,426.51 33,331.98 126,398.28
Interest Income 42 000.00 24 477 47 1,476.93 1,617.57 17,522.53
LIF Loan Principal 18,620.00 23,035.24 2,910.00 3,120.35 (4,415.24)
Extra-Ordinary Income 6,400.00 1,600.00 (.00 1,600.00 4,800.00
Leasehold Interest 1,570.00 2,888.42 342.33 359.02 (1,318.42)
Total Revenues 511,848.00 368,860.87 40,155.77 40,028.92 142,987.13
Expenses

Marketing 6,000.00 7.633.26 762.00 325.00 {1,633.26)
Salaries 69,407.00 49.293.15 532110 5,321.10 20,113.85
Employee Benefits 32,852.00 26,767.24 2,160.16 2,248.40 6,084.76
Depreciation 175,836.00 133,977.95 15,158.12 15,168.12 41,858.05
Qffice Expenses 9,227.00 9,319.68 813.31 457 28 (32.98)
Dues/Publ/Training/Seminars 8,050.00 4,437.03 540.00 29.00 3,612.97
Insurance 52,809.00 41,720.31 4,662.92 4,662.92 11,088.69
Professional Cansultants 12,000.00 11,251.05 2,318.75 954,00 748.95
JCJDC Administration Service 50,000.00 42.648.54 4,166.74 4,166.98 7,351.46
Maintenance Expenses 44 450.00 52,120.81 B,464.55 14,053.34 (7,670.81)
Waste Removal 4.380.00 1,500.16 169.35 168.44 2,879.84
Rent 10,002.00 7.677.00 853.00 853.00 2,325.00
Property Taxes 30,000.00 20,354.64 0.00 0.00 9,645,36
Water 7,466.00 5,540.17 608.81 608.81 1,925.83
Electric 31,584.00 21,135.41 1,965.05 3,034.39 10,448.59
Gas 16,134.00 14,359.25 7,583.31 2,180.62 1,774.73
“ad Debt Expense 0.00 0.00 0.00 0.00 0.00

.isc Expenses 5,000.00 0.00 0.00 0.00 5,000.00

Contingency 0.00 0.00 Q.00 0.00 0.00
Total Operations 565,197.00 449,735,985 53,547.17 54,221.40 115,461.05
Total Revenue 511,848.00 368,860.87 40,155.77 40,028.92 142,987.13
Total Expenses 565,197.00 449,735.95 53,547.17 54,221.40 115,461.05
Net Income Over Expenditure {53,349.00) (80,875.08) $  (13,391.40) (14,192.48) 27,526.08
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Watertown Industrial Center LDC
Balance Sheet

March 31, 2008
ASSETS

Current Assets

General Checking - Key Bank b 223,119.47

Savings Account - Key Bank 80,599.77

Investment Accounts 300,000.00

Leasehold Improvement Fund 61,947.63

Accounts Receivable 2,272.29

Ace. Rec. LHI 137,580.26

Prepaid Insurance 27,517.02

Rents Receivable 696.17

Total Current Assets 833,732.61
Property and Equipment

Furniture/Fixtures/Equipment 51,381.05

Allow. for Deprn. - FF&E (39,623.29

Capital Improvements - Cap Imp 1,356,472.57

Heat Separation Project 330,793.40

[mprovement Project - EDA 678,885.00

Real Estate Contrib.-Buildings 531,300.00

Real Estate Contrib.-Land 205,000.00

Allow. for Deprn. - Buildings (1,526,469.05)

Total Property and Equipment 1,787,739.68
Other Assets :

Loan Receivable - JCIDA 241,892.93

Total Other Assets 241,892.93
Total Assets 3 2,863,365.22

LIABILITIES AND CAPITAL

Current Liabilities

Accounts Payable 5 11,579.24
Pue HUD -~ Leasehold impr. Fund 1,270.31
Deferred Revenue 137,580.26
Total Current Liabilities 150,429.81

Long-Term Liabilities

Total Long-Term Liabilities 0.00
Total Liabilities 150,429.81
Capital

Fund Balance 763,666,358

Capital Improvement Reserve 1,832.15

Fund Balance - Leasehold Imipr. (7,439.76)

Fund Balance - Capital Reserve 2,035,731.52

Net Income (80,875.08)

Total Capital 2,712,935.41
Total Liabilities & Capital $ 2,863,365.22
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