Watertown Industrial Center L.DC

Income Statement for the Four Month Period Ending October 31, 2008

Prepared by Lyle Eatan, November 18, 2008

Revenues

Lease Revenue
Interest Income

LIF Loan Principal
Extra-Ordinary Income
Leasehold Interest

Total Revenues

Expenses

Marketing

Salaries

Employee Benefits
Depreciation

Office Expenses
Dues/Publ/Training/Seminars
insurance

Professional Consultants
JCJDC Administration Service
Maintenance Expenses
Waste Removal

Rent

Property Taxes

Water

Electric

Gas

Bad Debi Expense

Misc Expensas

Conlingency

Total Operations
Total Revenue
Total Expenses

Net Income Over Expenditure

Current Year Year-to-Date Current Previous Balance
Budget Total Month Manth Remaining
393,855.00 133,330.72 31,125.14 33,076.06 260,524.28

30,000.00 4.083.45 983.61 66.28 25,916.55
38,433.00 12,683.42 3,182.75 3,174.80 25,749.58
6,400.00 0.00 0.00 0.00 6,400.00
3,319.00 1,234.02 296.61 304.56 2,084,098
472,007.00 151,331.61 35,598.11 36,621.70 320,675.38
8,000.00 5,126.81 150.00 3,985.61 2.873.19
71,595.00 26,149.95 8,277.03 7.033.54 45,445.05
35,137.00 9,185.83 2,259.08 2,364.04 25,951.17
181,550.00 61,003.52 15,250.88 15,250.88 120,546.48
11,046.00 3,146.48 779.47 610.74 7,899.52
5,050.00 1,405.18 (.00 183.18 3,644.82
52,809.00 18,622.00 4,633.24 4 662,92 34,187.00
16,500.00 365.50 122.50 0.00 16,134.50
50,000.00 16,666.64 4,166.66 4,166.66 33,333.36
40,300.00 42 007.06 7,519.35 21.095.76 {1,707.06)
4,380.00 1,558.13 279.44 254,19 2.821.85
10,002.00 3,412.00 853.00 853.00 6,590.00
20,500.00 13,253.95 0.00 7,528.358 7.246.05
7,452.00 2, 71515 G81.10 681.10 4,736.85
34,027.00 12,164.25 3,492.52 244881 2%,862.75
21,861.00 1,078.44 790.58 112.89 20,782,506
0.00 (.00 0.00 0.00 0.00
5,000.00 (.00 0.00 0.00 5,000.00
0.00 (.00 0.00 0.00 0.00
575,20%.00 217,860.91 49,294.85 71,231.90 357,348.09
472,007.00 151,331.61 35,598.11 36,621.70 320,675.39
575,208.00 217,860.91 49,294 85 71,231.90 357,348.08
(103,202.00) {66,529.30) % (13,696.74) (34,610.20) (36,672.70)
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Watertown Industrial Center LDC
Balance Sheet
October 31, 2008

ASSETS

Current Assets

General Checking - Key Bank 5 18,961.58

Savings Accounl - Key Bank 41,135.69

Investment Accounts 500,060.00

l.easehold Improvement Fund 84,957.84

Accounts Receivable 1,003.08

Acc. Rec. LHI 115,467.05

Accrued Interest Receivable 2,003.49

Prepaid Insurance 50,504.30

Rents Receivable 32.96

Total Current Assets 814,069.99
Property and Equipment

Furniture/Fixtures/Equipment 51,381.05

Allow. for Depm. - FF&E (41,688.36)

Capital Improvements - Cap Imp 1,579,099.25

Heat Separation Project 330,793.40

Improvement Project - EDA 678,835.00

Real Estate Contrib.-Buildings 531,300.00

Real Estate Contrib.-Land 205,000.00

Allow. for Depm. - Buildings (1,630,881.86)

Total Property and Equipmert 1,703,888.48
Other Assets

Loan Receivable - JCIDA 222.300.02

Wark In Process-Various 61,983.83

Total Olher Assels 284,283.87
Total Assels 3 2,802,242 34

LIABILITIES AND CAPITAL

Current Liabilities

Accounts Payable ;3 35,237.21

Due HUD - Leasehold Impr. Fund (75.01)

Due WIC Rent 2,998.00

Due WIC LHI 1,796.87

Deferred Revenue 145,467.05

Total Current Liabilities 135.424.12

Long-Term Liabilities

Total Long-Term Liabilities 0.00
Total Liabilitics 15542412
Capitad

Fund Balance 683,223.61

Capisal Improvement Reserve 9.867.00

Fund Balance - Leasehold impr. {7.4539.76)

Fund Balance - Capitai Reserve 2.028.496.07

Net Income (66.529.30)
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Watertown [ndusirial Center L.LDC
Balance Sheet

October 31, 2008
Total Capital 2,640,818.22
Total Liabilities & Capital 3 2,802,242.34
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