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Watertown Industrial Center LDC

Income Statement for the Six Month Period Ending December 31, 2008
Prapared by Lyle Eaten, January 23, 2009

Current Year Year-to-Date Current Previous Balance
Budget Total Month Month Remaining

Revenues
Lease Revenue $  393,855.00 20493545 % 42,030.90 28,931.83 188,919.55
Interest income 30,000.00 594475 915.56 94574 24,055.25
LIF Loan Principal 38,433.00 19,491.12 4,987.81 1.819.89 18,941.88
Extra-Ordinary Income 6,400.00 0.00 0.00 0.00 6,400.00
Leasehold Interest 3,319.00 1,949.52 511.48 204.02 1,369.48
Total Revenues 472.007.00 232,320.84 48,445.75 31,801.48 235,686.16
Expenses
Marketing 8.000.00 5,552.37 150.00 275.56 2,447.63
Salaries 71,585.00 37,185.99 5,518.02 5,518.02 34,409.01
Employee Benefits 35,137.00 19,184.70 7.662.39 2,336.48 15,952.30
Depreciation 181,550.00 91,505.28 15,250.88 15,250.88 90,044.72
Office Expenses 11,046.00 4,462.36 448.85 867.03 6,583.64
Dues/PublfTraining/Seminars 5,050.00 1,840.68 42500 10.50 3,208.32
Insurance 52,809.00 27,968.32 4,713.16 4,633,186 24,8B40.68
Professional Consultants 16,500.00 4,905.20 957.20 3,582.50 11,594.80
JCJDC Administration Service 50,000.00 24,999.96 4,166.66 4,166.66 25,000.04
Maintenance Expenses 40,300.00 94,923.32 10,473.19 42,443.07 (54,623.32)
Waste Removal 4,380.00 2,004.34 263.07 27332 2.285.46
Rent 10,002.00 5,118.00 853.00 853.00 4,884.00
Property Taxes 20,500.00 14,572 .60 0.00 1,318.65 5,927.40
Water 7,452.00 4,122.58 726.33 681.10 3,329.42
Electric 34,027.00 17,968.07 2.,843.10 2,960,72 16,058.93
Gas 21,861.00 5,965.33 1,354.78 3,532.13 15,895.65

'd Debt Expense 0.00 0.00 0.00 0.00 0.00
«1sC Expenses 5,000.00 0.00 0.00 0.00 5,000.00
Contingency 0.00 0.00 0.00 0.00 0.00
Total Operations 575,209.00 362,369.32 §5,805.63 88,702.78 212,B39.68
Total Revenue 472,007.00 232,320.84 48,445.75 31,801.48 239,686.16
Total Expenses 575,209.00 362,369.32 55,805.63 88,702.78 212,839,868
Net Income Over Expenditure  $ ({103,202.00) (130,048.48) % {7,3598.88) {56,801.30) 26,846.48
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Current Assets

General Checking - Key Bank
Savings Account - Key Bank
Investment Accounts
Leasehold Improvement Fund
Acc. Rec. LH1

Accrued Interest Receivable
Prepaid Insurance

Rents Receivable

Total Current Assets

Property and Equipment
Furniture/Fixtures/Equipment
Allow. for Depr. - FF&E
Capital Improvements - Cap Imp
Heal Separation Project
Improvement Project - EDA
Real Estate Contrib.-Buildings
Real Estate Contrib.-Land
Allow. for Depra. - Buildings

Total Property and Equipment

Other Assets
Loan Receivable - ICIDA

Total Other Assets

Total Assets

Current Liabilities

Accounts Payable

Due HUD - Leasehold Impr. Fund
Due WIC Rent

Due WIC LHI

Deferred Revenue

Total Current Liabilities
Long-Term Liabilities

Total Long-Term Liabilities
Total Liabilities

Capital

Fund Balanee

Capital Improvement Reserve
Fund Balance - Leasehold impr.
Fund Balance - Capital Reserve

Net Income

Total Capital
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ASSETS

§ 51,281.42

21,117.25
500,000.00
34,231.00
167,116.35
2,003.49
41,237.98
12,452.62

§29,440.11

51,381.05

(42,278.38)
1,637.556.25
330,793.40
678,885.00
531,300.00
205,000.00

(1,660,793.60)

1,731,843.72

216,423.10

216,423.10

3 2,777.706.93

LIABILITIES AND CAPITAL

§ 23,402.94
131.95

2,524.25

1,232.40

167,116.35

194,407.89

0.00

194,407.89

683,223.61
9,067.60

(7,439.76)
2,028,496.07

(130,048.48)

2,383,299.04
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Total Liabilities & Capital s 2,777,706.93
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