








Watertown Industrial Center Compartive Balance Sheet for:  10/31/2017 - 11/30/2017

ASSETS

Current Assets
General Checking - Key Bank 66,017.53$     60,462.55$     54,108.20$      
Capital Reserve 116,105.79     119,612.50     102,314.41      
Leasehold Improvement Fund 151,900.23     152,519.81     149,362.31      
Accounts Receivable 220.72             288.10             208.55              
Acc. Rec. LHI 412,686.10     408,422.73     429,633.55      
Rents Receivable 5,465.52         6,238.85         12,959.19        

Total Current Assets 752,395.89  747,544.54  748,586.21  

Property and Equipment
Furniture/Fixtures/Equipment 54,571.05 54,571.05 54,571.05
Allow. for Deprn. - FF&E (51,167.87) (51,167.87) (51,167.87)
Capital Improvements - Cap Imp 3,884,082.58 3,884,082.58 3,884,082.58
Heat Separation Project 330,793.40 330,793.40 330,793.40
Improvement Project - EDA 678,885.00 678,885.00 678,885.00
Real Estate Contrib.-Buildings 531,300.00 531,300.00 531,300.00
Real Estate Contrib.-Land 205,000.00 205,000.00 205,000.00
Allow. for Deprn. - Buildings (3,447,988.68) (3,459,929.97) (3,400,223.52)

Total Property and Equipment 2,185,475.48 2,173,534.19 2,233,240.64

Other Assets
Work In Process-Various 26,868.11 34,325.03 13,257.84

Total Other Assets 26,868.11 34,325.03 13,257.84

Total Assets 2,964,739.48$ 2,955,403.76$ 2,995,084.69$

LIABILITIES AND CAPITAL

Current Liabilities
Accounts Payable 21,778.98$ 23,399.88$ 12,963.18$
RETAINAGE PAYABLE (0.45) (0.45) (0.45)
Due HUD - Leasehold Impr. Fund 0.82 2.07 10.62
Accrued Payroll 1,471.00 1,471.00 1,471.00
Retirement Withheld 3.13 3.13 3.13
Due WIC Rent 1,027.50 1,027.50 1,027.50
Deferred Liab. Bldg. B Project 375,303.47 371,579.85 390,105.35
Due WIC  LHI 50.72 50.72 50.72
Deferred Revenue 37,382.63 36,842.88 39,528.20

Total Current Liabilities 437,017.80 434,376.58 445,159.25

Long-Term Liabilities
Bldg. B Renovation Loan-WLDC 375,298.47 371,574.85 390,100.35
Roof Replacement Loan 290,758.85 289,267.36 296,687.71

Total Long-Term Liabilities 666,057.32 660,842.21 686,788.06

Total Liabilities 1,103,075.12 1,095,218.79 1,131,947.31

Capital
Fund Balance (164,928.16) (164,928.16) (37,279.48)
Capital Improvement Reserve 270,283.82 270,283.82 270,283.82
Fund Balance - Leasehold Impr. (7,439.76) (7,439.76) (7,439.76)
Fund Balance - Capital Reserve 1,767,259.83 1,767,259.83 1,767,259.83
Net Income (3,511.37) (4,990.76) (129,687.03)

Total Capital 1,861,664.36 1,860,184.97 1,863,137.38

Total Liabilities & Capital 2,964,739.48$ 2,955,403.76$ 2,995,084.69$

After Adjusting Entries - Audit
10/31/2017 11/30/2017 6/30/2017






















